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Khaled Hanafi from Athens: An Arab-Greek Strategic Partnership Enhanced By “Digitization and the Fourth Industrial

Revolution”

The Secretary General of the Union of Arab Chambers,
Dr. Khaled Hanafi, praised during the 12th Arab-Greek
Economic Forum, which was hosted by the Greek capital,
Athens, on 12-13-2023, in the presence of the Minister
of Development of Greece, Kostas Skrekas, the Deputy
Minister of Environment and Energy of Greece, Alexandra
Sdoukou, the President of the Greek-Arab Chamber,
Jeronicolas Harris, the Secretary-General of the Hellenic
Arab Chamber, Rashad Mubjer, in addition to a crowd of
Arab ambassadors accredited to Greece, and dignitaries
Ministerial and Economic affairs from the Arab and
Greek sides, In-depth of the historical relations between
Greece and the Arab world, “as the two sides share many
commonalities, values, and principles, foremost of which
is respect for the sovereignty of states, non-interference in
the internal affairs of others, and adherence to international
law. Here Greece's honorable political and diplomatic
position is evident, calling for an end to the war in Gaza
and stopping the killing and destruction, and supporting
the right of the Palestinians to establish their independent
state. This was clearly announced by Greek Prime Minister
Kyriakos Mitsotakis, during his speech at the Cairo Peace
Summit held on 10/21/2023, by saying that the peace
process related to the conflict between Israel and the
Palestinians should continue based on a two-state solution,
with the aim of ending this conflict.”

He stressed that "although the events and developments
that the world is going through today are going through
an exceptional phase full of challenges, no country in
the world has been spared from their repercussions, the
economic relations between Greece and the Arab countries
have witnessed a remarkable development, even if it does
not live up to the level of hopes and ambitions." Pointing out
that "Greece is witnessing an economic recovery recently,
as it achieved the highest growth in many years, exceeding
6 percent. This is a very important indicator that opens the
door for business circles from both the Arab and Greek
sides to exploit this constructive and positive economic
transformation to work on reviving the economy." Arab-
Greek economic relations and their development are not
only at the level of raising the level of trade exchange
volume (import and export), which of course does not
exceed the limits of 7 billion dollars, and therefore does
not live up to hopes and ambitions.”

The Secretary-General of the Union called for “the
importance of strengthening the partnership between the
Arab world and Greece from just a traditional, classical
relationship based on import and export, to move it to a
strategic partnership at all levels, and on the broadest
practices of trade and sustainable development armed
with the tools of digitization and the Fourth Industrial
Revolution. This requires the private sector to take bold
initiatives and explore the capabilities and resources of
the other party, to reach new successful and sustainable
partnerships in the sectors of the new economy, circular
economy, information and communications technology,
financial and banking technology, and logistics services.
In addition, enhancing cooperation in the field of energy
and renewable energy, and in exploring and transporting
natural gas, represents factors that help stabilize the
Eastern Mediterranean region. In addition, in light of the
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ambitious visions to enhance the contribution of innovation

and the shift towards a knowledge-based economy, many
sectors hold promising opportunities for cooperation, most
notably the aviation sector, which holds huge opportunities
for investment and joint cooperation to meet the growing
needs of this vital sector.”

He considered that Greece could be a bridge for cooperation
between the Gulf and Arab countries, the Eastern
Mediterranean, the Balkans and Europe, and cooperation in
the field of navigation, ports and shipbuilding maintenance
yards is an important horizon for cooperation in this vital
and strategic sector, to enhance the reality of supply
chains, as maritime transport is considered one of the most
important means for the transport of goods, especially in
the Mediterranean region. Hence, in order to benefit more
from international trade, ports in the Mediterranean must
strengthen their role as a global center for transshipment,
as the main transshipment centers in the Mediterranean
include Piraecus (Greece), Marsa Shlouk (Malta), Gioia
Toro (Italy), Algeciras and Valencia (Spain), Suez Canal
(Egypt), and Tangier (Morocco).

Dr. Khaled Hanafi stressed, “The doors are open today
towards deepening the strategic partnership between us,
but we must build alliances and not waste time and waste
opportunities, with our hope that our forum will form a
road map to move towards what achieves our common
ambitions, goals, and aspirations.”

Source (Union of Arab Chambers)



Oil Prices Increase Supported By a Decline in Inventories

and Indicators of Interest Cuts in America
Oil prices rose in Asian trading on
Thursday, extending gains that began
in the previous session, supported
by a larger-than-expected weekly
withdrawal of US crude inventories,
and signals from the Federal Reserve
(US central bank) that it will start
reducing borrowing costs in 2024.
Low-interest rates lower consumer-
borrowing costs, which could boost
economic growth and oil demand.
These signals also sent the dollar
weaker, making oil less expensive for
overseas buyers.
Brent crude futures rose 21 cents, or 0.28 percent, to $74.47 a
barrel, while U.S. West Texas Intermediate crude gained 9 cents,
or 0.03 percent, to $69.65.
Source (Al-Arabiya.net Website, Edited)
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“Moody's” Affirms Lebanon's Rating at "C" and Changes Aghdigl il peig "C" aie Il wayimi Cufi "jiags"

Outlook to Stable

“Moody's” Investors Service affirmed |
Lebanon's credit rating at "C", with the
outlook changed to stable.

“Moody's” indicated that Lebanon's
stable outlook is a reflection of its
expectations that the rating will remain
at "C" for the foreseeable future. The
continued political vacuum increases
the risk of a long-term economic,
financial, and social crisis.

According to “Moody's”, Lebanon's
further intensification in the Israel-
Hamas conflict would partially
squander recent gains in the tourism sector.
Source (Al-Arabiya.net Website, Edited)

Il Gold Price Increase Amid Weaker Dollar and Bond Yields

Gold prices continued to rise on Thursday after the Federal Reserve
(US central bank) hinted at the end of the monetary tightening
cycle with the trend to reduce borrowing costs in 2024, which led
to the fall of the dollar and Treasury yields.

Spot gold rose 0.3 percent to $2,032.07 an ounce after rising 2.4
percent on Wednesday. U.S. gold futures jumped 2.5 percent to
$2,046.80.

Among other precious metals, spot silver rose 0.4 percent to $23.83
an ounce, platinum gained 0.3 percent to $937.25, and palladium
rose 0.2 percent to $994.82.

Source (Al-Arabiya.net Website, Edited)
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The Earth Breathes.. COP28 Agreement Revives the World's

Chances of Survival
Government ministers representing
nearly 200 countries around the world
agreed at the COP28 conference in
Dubai that concluded on Wednesday
(December 13th) to gradually shift
away from fossil fuels.
This came during the announcement
by the President of the 28th Climate
Conference held in Dubai, Sultan Al
Jaber, to reach an agreement that paves
the way for a complete transition from
fossil fuels.
The importance of this agreement
comes as it is the first of its kind and
constitutes a new starting point for the future of using green energy
as an alternative to fossil fuels, which includes all fossil energy
sources such as coal, oil, and gas, and is the largest contributor
to global climate change, accounting for more than 75 percent
of global greenhouse gas emissions, and about 90 percent of all
carbon dioxide emissions.
Source (CNBC Arabia Website, Edited)

Developing Countries Spent $443.5 Billion on Debt

Service In 2022
The World Bank revealed on
Wednesday that developing countries
will spend nearly half a trillion dollars
on servicing their external debt in
2022, draining their allocations to
health, education, and combating
climate change.
According to the World Bank, debt
service payments, including principal
and interest, rose five percent from
last year to an unprecedented level
of $443.5 billion, amid the biggest
increase in interest rates worldwide in
four decades. He predicted payments would rise to ten percent in
2023-2024. Indicating that the 75 poorest countries were the most
affected, as their external debt service payments reached a record
level of $ 88.9 billion in 2022, It is expected to rise 40 percent in
2023-2024.
Source (Al-Khaleej Emirati Newspaper, Edited)

World Bank: Gaza War Will Lead To a Sharp Contraction

of the Palestinian Economy
The World Bank predicted that the
ongoing war in the Gaza Strip will
push towards a "sharp" contraction
in the Palestinian economy, amid
"devastating" effects on the population
in the Gaza Strip and, to a lesser extent,
in the West Bank.
According to the World Bank's
Economic Assessment of Palestine,
the Israeli war on the Gaza Strip,
which continues for the third month
in a row, will have "devastating
long-term" effects on the Palestinian
economy.
The World Bank report follows several economic reports issued
by the Palestinian Central Bureau of Statistics and the Palestinian
Ministry of Economys, all of which agreed on a "sharp" contraction
of the local economy for the current and next years.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Iraq and the UAE Adopted the "Dirham" With Intra-

Trade Payments
The Central Bank of Iraq revealed the launch of transfers
in UAE dirhams, in payments for intra-trade with the UAE,
as part of Baghdad's attempts to manage the shortage of
dollars in the markets. Iraq suffers from fluctuating dollar
abundance in local markets, as well as a decline in the value
of the dinar currency.
The Central Bank of Iraq noted that its joint decision with
the UAE would enable Iraqi banks to establish relations with
international banks.
The Governor of the Central Bank of Iraq, Ali Mohsen Al-
Alagq, explained, "The financial transfer operations between
the two countries and the financing of trade and import, will
be between Iraq and the UAE in the currency of dirhams,
through the First Abu Dhabi Bank."
Source (Al-Araby Al-Jadeed newspaper, Edited)
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